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2016 set a new record for the 

Bucharest office market, with 

over 400,000 sq m transacted 

Bucharest Office, Q4 2016 
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KEY POINTS 

Chart 1: Evolution of Total Leasing Activity (2009-2016) 

-10%

0%

10%

20%

30%

40%

50%

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

400,000

450,000

Take-up Renewals Share of pre-leases



MARKETVIEW BUCHAREST OFFICE 

Leasing Activity 

 

 

2016 Total Leasing Activity Review 
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Chart 2: TLA 2016 by sub-market 

Tenant Surface (sq m) Building Type of deal 
CBRE  

Advisory 

BCR 20,000 The Bridge Pre-lease 

Hadassah Hospital 11,000 Iride Business Park New lease (new demand) 

Teamnet 11,000 Green Gate Renewal/Renegotiation  

Oracle 10,400 Sky Tower Renewal/Renegotiation 

IBM 10,000 Global Business Center Renewal/Renegotiation 

Table 1: Major Office Transactions 2016 

Chart 3: TLA  2016 by transaction type  
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Office Stock and Pipeline 

 

2016 Office Stock and Pipeline
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Project Developer GLA 

Hermes Business Campus – Building B&C Atenor Group 53,100 sq m 

Globalworth Tower Globalworth 49,300 sq m 

Oregon Park – Building A&B Portland Trust 44,700 sq m 

AFI Park 4&5 AFI Europe 32,000 sq m 

Metroffice Immofinanz 20,500 sq m 

The Landmark Piraeus Bank 20,331 sq m 

Green Court – Building C Skanska 15,700 sq m  

Table 2: Major Office Projects delivered in 2016 
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Chart 4: Total modern stock by class and sub-markets 
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Chart 5: Pipeline by sub-markets and status  (2017 – 2018) 
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Commercial Terms 

 

Vacancy Rate  

 

Forecast  
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Chart 7: Stock versus vacancy rate Q4 2016 by sub-market 

Chart 6: Rent Evolution 

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

50%

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

800,000

900,000

1,000,000

CBD North Pipera West Center South East

Total Stock Vacancy Rate

Chart 8: Pipeline by status and develivery date 
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  

we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and 

completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be 

reproduced without prior written permission of CBRE. 
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Figure 1: Map Bucharest Office Sub-Markets – Main Indicators Q4 2016
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